TAX STRATEGY
Overview and objective

The objective of the Smiths News plc and its subsidiary undertakings (the ‘Group’) tax strategy is to pay the right
amount of tax at the right time and in the right country. The Group has implemented a governance structure and
control framework which is designed to support this low risk approach and to enable an open and transparent
relationship with tax authorities.

Approach to risk management and governance arrangements

Smiths News’ approach to risk management is to identify tax risks and to design, implement and operate processes
and controls which reduce risk to a low residual level.

The Group uses a risk and control matrix to document this approach, reviewed by external tax advisors and shared
with HM Revenue & Customs (HMRC).

Tax governance is overseen by the Audit Committee which reviews and approves the Group’s tax strategy annually.

The delivery of tax strategy is led by the CFO who also fulfils the role of the Senior Accounting Officer (SAO) in
accordance with Schedule 46 of the Finance Act 2009.

The Group’s in-house tax team has day to day responsibility for the operation of tax processes and controls,
preparing compliance information and managing the relationship with tax authorities. Significant tax matters are
escalated to the CFO, Audit Committee or Board as appropriate.

The in-house tax team is supported by external tax advisors who are involved in the preparation of corporation tax
returns, review and propose improvements to the Company’s tax processes and controls and advise on complex
compliance matters.

Attitude towards tax planning

The Group does not intend to engage in complex tax planning or enter into tax planning arrangements which are
not underpinned by commercial purpose or where there is significant risk of challenge, penalties or reputational
damage.

As part of due diligence, when the Group encounters areas of complexity with regard to tax planning, external tax
advice is sought alongside consultation with HMRC.

The level of risk in relation to UK taxation

The Group aims to minimise its level of risk in relation to UK taxation by designing and operating internal processes
and controls which reduce risk and by seeking external tax advice where tax treatment is unclear or complex. The
primary objective of Smiths News’ tax strategy is to comply with tax laws, paying the right amount of tax at the right
time.

The approach towards dealings with HM Revenue & Customs

Smiths News is committed to fostering an open and transparent relationship with HMRC, proactively raising queries
and consulting on any matters arising. It is the Group’s policy to disclose and promptly rectify any identified
inaccuracies should they occur and to share up to date documentation relating to processes and controls. Smiths
News endeavours to maintain regular engagement with HMRC to ensure that any emerging issues are discussed
in a timely manner and to keep HMRC fully informed of the Group’s tax approach.

The tax strategy was approved by the Board of Directors on 21 July 2026 and is intended to meet the requirements
of paragraph 16(2) of Schedule 19 of the Finance Act 2016.



